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REPORT

In 1912 H.M. the Empress Shoken kindly took an interest in «relief 
work in time of peace». She made a generous gift to the Red Cross in the 
initial sum of Yen 100,000 in Japanese gold. A second gift from H.M. 
the Empress and H.M. the Dowager Empress of Japan brought the 
Empress Shoken Fund to Yen 200,000 in 1 934.

The XVIth International Conference of the Red Cross held in 1938 
entrusted the administration of this Fund and the distribution of the reve
nues to a Joint Commission of six members; three of the members to be 
appointed by the International Committee of the Red Cross and the other 
three by the League of Red Cross Societies.

On the occasion of the Centenary of the foundation of the Red Cross, 
H.M.the Empress of Japan made a special contribution and as was repor
ted in preceding Reports Their Majesties the Emperor and Empress of 
Japan, the Government of Japan and the Japanese Red Cross Society 
made further contributions.

During the period 1 977 to 1 980, both the Government of Japan and 
the Japanese Red Cross Society contributed a total sum of SFr. 
240.760,40 towards the Fund's inalienable capital:
1977 - SFr.
1978 - SFr.
1979 - SFr.
1980 - SFr.

87,312.30
81,073.70
70,941.60

1,432.80
SFr. 240,760.40

This generous and continued support to the Shoken Fund by the 
Government of Japan and the Japanese Red Cross Society has permitted 
the Joint Commission to allocate larger amounts so as to permit benefi
ciary Societies to undertake programmes with the confidence of imple
menting these entirely.

During the four years which have elapsed since the report presented to 
the XXIIIrd International Conference of the Red Cross in Bucarest in 
1 977, the Joint Commission has met four times in ordinary session. Mr. 
Roger Gallopin, former Executive President of the International Commit
tee of the Red Cross and at present a Member of the Committee, chaired 
the Joint Commission with Dr. Kingsley Seevaratnam, of the League of 
Red Cross Societies, as Secretary of the Commission. Mr. Maurice 
Aubert, Member of the International Committee of the Red Cross, chai
red the Commission at the ordinary session held on 26 March 1981. It 
should be noted that Mr. Bertil Petterson, Deputy Secretary General of 
the Leage of Red Cross Societies, will henceforward take the place of Dr. 
Kingsley Seevaratnam as Commission Secretary.
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The Joint Commission, on the 1 1 th of April each year, the anniversary 
of the death of H.M. the Empress Shôken, announces the distribution of 
the income from the Fund among those National Societies having sub
mitted a substantiated request before the 31st of December of the pre
ceding year. The Commission ensure that the requests are justified 
according to the conditions laid down under Article 3 of the Regulations 
for the Empress Shôken Fund —
a) Specific tasks which the National Red Cross Societies, the Internatio

nal Committee of the Red Cross or the League of Red Cross Societies 
consider it expedient to undertake in the general interests of relief 
work in peacetime 1.

b) The dissemination of methods adopted by National Red Cross Socie
ties which have been recognised as the best for the prevention or eli
mination of tuberculosis and other grave contagious diseases.

c) Contributions to relief work undertaken by National Red Cross Socie
ties for the benefit of the victimes of disasters.

Also, in examining the applications the Joint Commission reviewed the 
experiences of the past few years. The Commission noted that the crite
ria (a,b,c) it had established for allocation were still valid —
a) to restrict the number of allocations and thereby increasing the alloca

tions so as to permit the beneficiary National Societies to implement 
the plans envisaged;

b) to uphold only those from developing National Societies unable to 
have their projects financed otherwise and, among such Societies, 
whenever feasible those which have hitherto benefited least from 
assitance from the Shôken Fund;

c) to refrain from considering the requests from those National Societies 
which have not conformed to the requirements under article 5b of the 
Regulations according to which the beneficiary National Societies are 
expected to report on the use of the allocations received.

The Joint Commission further decided, in 1977, that:
i) allocations be transferred to the beneficiaries only upon presentation 

of either invoices or proof of purchsase;
ii) allocations remaining unclaimed or unused after six months of such 

allocations are to be withdrawn and added to the amount available for 
the next distribution.

From 1 977 to 1 981,30 National Societies (8 in Asia, 5 in Africa, 9 in 
North Africa and the Middle East and 8 in America) have received alloca
tions from the Fund.

56th DISTRIBUTION - 1977 AND REPORTS ON UTILIZATION
The Commission noted the statement of accounts and the situation of 

the Fund as at 31 December 1976 and confirmed that the balance avai
lable amounted to SFr. 1 74,008.31.
1 ) Even in time of war, the sending, for example, of a study mission to an area where a conta
gious disease has broken out among a population not a war, would not be excluded.
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Sixteen National Societies submitted requests for allocations from the 
56th distribution of income and the Joint Commission decided to make 
the following grants based on the above-mentioned criteria:
Central African Red Cross Society: SFr. 20,000.— 
for the purchase of a mini-bus for the blood transfusion service.

At the request of the Society, the League undertook to buy the vehicle. 
The League Regional Officer for Africa has informed us that the Society 
is using the vehicle in its information campaign and to set up local com
mittees in the eastern part of the country.
Chilean Red Cross Society: SFr. 25,000.— 
for the purchase of a mini-bus for the medical service of the Temuco 
regional committee.

The vehicle was purchased by the League, at the Society's request, 
and delivered to the Temuco regional committee at the end of 1 977. The 
mini-bus is being used to provide medical services to the population.
Moroccan Red Crescent Society: SFr. 2 5,000.— 
for the purchase of an ambulance for the north-western coastal area.

The League purchased the vehicle, at the Society's request, and it was 
delivered to the committee of Larache in 1977. Up to July 1978, 93 
sick and 79 wounded persons had been conveyed to hospitals. The local 
committee provides a continuous service throughout the summer to sup
plement the ambulance service for the beach at Larache.
Pakistan Red Crescent Society: SFr. 2 5,000.— 
for the purchase of a mini-bus for the blood transfusion service.

As the Society requested, the League purchased the vehicle, which is 
being successfully used, together with the mobile blood transfusion unit 
received a few years previously, to collect blood donations.
Philippine National Red Cross Society: SFr. 30,000.— 
for the purchase of an ambulance for the emergency service.

Thanks to the assistance of the Japanese Red Cross Society, it was 
possible to buy two ambulances. They are manned by two drivers, one of 
whom remains on duty all night, while the other is on call in the event of 
need. In a period of six months, the service has dealt with disasters due 
to fire and accidents at sports events and local festivals.
The ambulances have also taken part in emergency exercises.
Tunisian Red Crescent Society: SFr. 25,000.— 
to purchase a vehicle for the blood transfusion service.

At the request of the Society, the League bought a VW mini-bus fitted 
with a refrigerator. It was put into service at the beginning of 1 978. In 
six months, 798 bottles of blood were collected in ministries, university 
departments, secondary schools, etc.

57th DISTRIBUTION - 1978 AND REPORTS OF UTILIZATION
The Commission noted the statement of accounts and the situation of 

the Fund as at 31 December 1 977 and confirmed that the balance avai
lable amounted to SFr. 190,080.06.
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Twenty requests were submitted by 1 9 National Societies in view of 
the 57th distribution of income, and the Joint Commission decided to 
make the following grants based on the above-mentioned criteria:

Colombian Red Cross Society: SFr. 23,000.— 
for the purchase of a vehicle for relief operations.

The funds transferred to the Society were used to buy a vehicle fitted 
with radio equipment. For two years it has provided extremely useful ser
vices to the city of Magangue, where the Red Cross has a house to shel
ter the victims of the frequent floods in the region. The vehicle is used to 
transport food and equipment from place to place.

Egyptian Red Crescent Society: SFr. 2 5,000.— 
for the purchase of a mobile clinic for the committee of Minia.

The League Relief Supplies Bureau undertook to buy a VW ambulance 
fitted with a refrigerator. It is used to give medical treatment in the rural 
areas of the province of Minia.

Fiji Red Cross Society: SFr. 2 5,000.—
for the purchase of equipment for the blood transfusion service.

The funds were transferred on receipt of a pro-forma invoice from the 
Tuta Laboratories in Australia which supplied the blood bags to the 
Society. Acquisition of this equipment has enabled the Fiji Red Cross to 
expand its blood transfusion operations.

Lebanese Red Cross Society: SFr. 21,000.— 
to purchase equipment for training centres.

All the funds allocated were used to purchase equipment for the trai
ning centres. This has greatly helped the Community Development Cen
tre and the training of instructors in primary health care.
Liberian National Red Cross Society: SFr. 1 5,000.— 
for the purchase of a vehicle for relief operations.

On receipt of a pro-forma invoice, the funds were transferred to the 
Society for the purchase of a VW mini-bus. As soon as the vehicle was 
delivered it was used to assist the victims of several fires.
Sudanese Red Crescent Society: SFr. 25,000.— 
for the purchase of an ambulance for the committee in Omdurman.

At the request of the Society, the League bought a VW ambulance fit
ted with a refrigerator. Photos of the vehicle have been sent to us but, in 
spite of our reminders for a report, nothing has been received.
Trinidad and Tobago Red Cross Society: SFr. 1 7,000.— 
to buy an ambulance for the committee of San Fernando.

The ambulance, purchased locally, was handed over to the committee 
of San Fernando in a brief ceremony. The vehicle bears the inscription 
«Gift of the Empress Shoken Fund» on the two front doors. The commit
tee now possesses two ambulances and is able to provide good services 
to the population.
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58th DISTRIBUTION - 1979 AND REPORTS OF UTILIZATION
The Commission noted the statement of accounts and the situation of 

the Fund as at 31 December 1 978 and confirmed that the balance avai
lable amounted to SFr. 204,670.56.

Twelve National Societies submitted requests in view of the 58th dis
tribution of income and the Joint Commission decided to make the follo
wing grants based on the above-mentioned criteria:
Burma Bed Cross Society: SFr. 25,000.— 
for the purchase of a printing press for information purposes.

The press was installed in June 1980 and the additional equipment 
necessary for its operation was bought locally. Printing began in August
1980, the first job being 50,000 copies of the Society's calendar for
1981. The press was also used to print tickets for the Burma Football 
Federation. Other outside jobs are expected.
Chilean Red Cross Society: SFr. 30,000.—
for the purchase of a vehicle to transport the most deprived children to 
the pediatric centre.

At the request of the Society, after receipt of a pro-forma invoice, the 
funds for the purchase were transferred. The vehicle is used to transport 
mentally handicapped children cared for by the Red Cross Women's 
Association, by agreement with the children's hospitals, at the beginning 
of their treatment and during their convalescence.
Jordan National Red Crescent Society: SFr. 1 5,000.— 
for the purchase of equipment for the blood bank.

At the request of the Society, the League undertook to purchase the 
equipment, which has enabled the blood transfusion centre of the Jorda
nian Red Crescent to expand. It now has a wide range of activities, inclu
ding the recruitment of donors, the storage of blood, laboratory tests, 
distribution of blood, etc., and the preparation of blood products. 
Nicaraguan Red Cross Society: SFr. 40,000.— 
for the purchase of two ambulances for the relief services.

The sum allocated, which was insufficient to cover the whole cost, 
was supplemented by a grant from the League's Development Pro
gramme. The two vehicles left Europe in November 1 979 and were put 
into service as soon as they arrived on account of the difficulties in the 
country at that time.
Red Cross Society of Niger: SFr. 30,000.— 
to buy a vehicle for distributing relief supplies.

In accordance with the Society's request, the funds were transferred 
for the purchase of a Land Rover. This vehicle enabled the Society to 
take relief supplies to the victims of fire, floods and other disasters in the 
areas located between 40 and 500 kilometres from Niamey. The Deputy 
General Secretary and the Information Officer of the Society also used it 
to visit several committees in this extensive region.
Thai Red Cross Society: SFr. 40,000.— 
for the purchase of two ambulances for the emergency relief service for 
refugees.
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Evidence of the purchase of the two vehicles having been sent to us by 
the Society, the funds were transferred. The Relief Division used the 
ambulances, to answer calls for emergency relief in disasters and, from 
March to May 1 980, for the ambulance service at the Red Cross health 
centre No. 1 0, about 200 km from Bangkok. During this period, surgical 
teams from the Society's headquarters treated the local population. 
Courses in the transport of sick persons were also given using the two 
vehicles.

59th DISTRIBUTION - 1980 AND REPORTS OF UTILIZATION
The Commission noted the statement of accounts and the situation of 

the Fund as at 31 December 1979 and confirmed that the balance avai
lable amounted to SFr. 21 2,783.96.

Eleven requests from ten National Societies were submitted in view of 
the 59th distribution of income and the Joint Commission decided to 
make the following grants based on the above-mentioned criteria: 
Afghan Red Crescent Society: SFr. 30,000.— 
for the purchase of an ambulance.

Owing to the present situation there, it is difficult to export vehicles to 
Afghanistan.
Salvadorean Red Cross Society: SFr. 40,000.—
for the purchase of a mobile unit for the blood transfusion programme.

The Society bought a mini-bus equipped with radio, flashing lights and 
a siren, and sent us a list of medical supplies for purchase through the 
American Red Cross. As the expenditure exceeded the sum allocated 
from the Empress Shdken Fund, the League's Development Programme 
undertook to pay the difference. We await a report from the Society.
Haitian National Red Cross Society: SFr. 40,000.— 
to buy a vehicle for the blood transfusion centre.

Two vehicles were purchased enabling the blood transfusion centre to 
extend its activities rapidly. The two vehicles are used to deliver bags of 
blood and to transport blood donors in emergencies. The members of the 
Red Cross Youth also use them in their motivation compaigns.
Pakistan Red Crescent Society: SFr. 1 0,000.— 
to buy equipment for the first-aid programme.

Four dummies for instruction in artificial respiration were delivered to 
the Society through the League. A report is awaited.
Senegalese Red Cross Society: SFr. 25,000.— 
to purchase a vehicle for emergencies and medical activities.

The League bought a Peugeot 504 Break which arrived in Dakar at the 
beginning of December 1980. The Society later sent us a pro-forma 
invoice concerning the additional equipment required for the vehicle. We 
await a report.
Syrian Arab Red Crescent Society: SFr. 35,000.— 
to purchase a vehicle for the medico-social activities of the Aleppo com
mittee.
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The two vehicles purchased were attached to the pediatric hospital in 
Aleppo, which is also a polyclinic and provides free surgical treatment, 
first aid and vaccinations for children. The two vehicles are also used for 
visits to the rural centres run by the Aleppo committee. Milk and other 
supplies are distributed during these visits and the health and welfare of 
the children are evaluated. Children who need care are taken to the hos
pital for free treatment.

60th DISTRIBUTION - 1981
The Commission noted the statement of accounts and the situation of 

the Funds as at 31 December 1 980 and confirmed that the balance avai
lable amounted to SFr. 1 76,845.56.

Ten requests were submitted by nine National Societies in view of the 
60th distribution of income and the Joint Commission decided to make 
the following grants based on the above-mentioned criteria:
Bangladesh Red Cross Society: SFr. 30,000.—
for the purchase of a mobile unit for the blood transfusion programme.
Egyptian Red Crescent Society: SFr. 45,000.—
to equip the Port Said child care Centre.
Lao Red Cross Society: SFr. 50,000.—
to buy a vehicle to improve the blood transfusion services.
Mauritius Red Cross Society: SFr. 2 5,000.— 
to purchase a vehicle for the committee in Rodrigues.
Red Cross Society of Panama: SFr. 25,000.— 
to buy a vehicle for Red Cross Youth school links.

The Joint Commission also decided that the unused balance of SFr. 
1,845.56 should be added to the income available for the 61 st distribu
tion.

During its meeting of 26 March 1981 concerning the 60th Distribu
tion of the Empress Shôken Fund, the Joint Commission decided to 
publish in this report the Rules of Procedure it adopted at its session on 8 
September 1 980.

RULES OF PROCEDURE OF THE
JOINT COMMISSION OF THE SHÔKEN FUND

These rules reflect the practice followed by the Commission in its work 
over more than 1 5 years. They also develop and supplement the Fund 
Regulations approved by the Sixteenth International Red Cross Confe
rence (London, 1938) and revised by the Nineteenth International Con
ference (New Delhi, 1957).
Composition of the Commission

As provided for under Article 2 of the Fund Regulations, the Commis
sion shall be composed of three members appointed by the ICRC and 
three by the League. Both institutions shall notify the Chairman of the 
Commission of the names of their regular representatives. Absent mem
bers may be replaced at a Commission meeting by substitutes.
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Chairman of the Commission
The chairman of the Commission shall be one of the members of the 

Commission appointed by the International Committee of the Red Cross.
Secretariat of the Commission

The secretariat of the Commission shall be provided by the League of 
Red Cross Societies at its headquarters in order to ensure the continuity 
and stability of work.
Administration of Commission funds

The League shall also manage Commission funds under the direction 
and supervision of a working group headed by the chairman of the Com
mission and composed of representatives of the League and the ICRC, 
who shall also be members of the Commission.
Japanese representation

As a courtesy and to ensure that regular contact is maintained bet
ween the Red Cross and the Japanese Government, the Commission 
shall invite the head of the Permanent Mission of Japan to the United 
Nations in Geneva to attend its annual meeting as an observer.
Applications

To be taken into consideration applications shall show full details con
cerning the particular activity to be financed by the allocation requested. 
If the cost of a project exceeds the usual amount granted by the Fund, a 
financial plan shall be attached.
Criteria for the allocation of funds

When examining requests for allocations the Commission shall take 
the following criteria into account:

a) The number of allocations should be restricted so as to increase the 
amounts thereof, to enable beneficiary Societies to implement their 
projects;

b) As a rule the only applications to be considered are those from develo
ping National Societies which would otherwise be unable to finance 
their projects, and preferably from those which have least benefited 
from the Shôken Fund;

c) Applications should not be considered from National Societies which 
have not acted in accordance with Article 5 ter of the Regulations sti
pulating that beneficiary Societies shall send to the Commission a 
report on the use of the allocations received.

Financial provisions
a) Allocations shall only be remitted to beneficiaries on presentation of 

invoices or other documents confirming the expenses incurred;
b) Considering the facilities available to it the Secretariat of the Commis

sion may in certain cases make purchases for the Societies to which 
allocations have been granted;

c) Allocations not claimed or used within the year shall be withdrawn 
and used to increase subsequent allocations;

d) The accounts of the Fund shall be audited every year by an auditor 
appointed by the League and the ICRC.
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Revision of the Rules of Procedure
The Commission may revise or amend these Regulations, by consen

sus, to adapt them to circumstances.
This report shows that in the period 1 977-1 981 the income from the 

Empress Shôken Fund enabled the Joint Commission to distribute SFr. 
836,000.— to 30 National Red Cross and Red Crescent Societies.

In its deliberations the Joint Commission has always strictly adhered 
to the Regulations of the Fund. It has further renewed its efforts to obtain 
reports from National Societies on the utilisation of the sums received. It 
wishes to emphasise that these reports are essential to the proper admi
nistration of the Fund. In accordance with article 5b of the new Regula
tions adopted at the XIXth International Conference of the Red Cross, 
beneficiary Societies must submit to the International Committee of the 
Red Cross or the League of Red Cross Societies, in due course, a report 
on the use made of the allocation obtained. The Joint Commission 
recommends that these reports, which should be received in Geneva at 
the latest by 30th September of each year, be accompanied by photo
graphs.
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ALLOCATION OF THE INCOME FROM THE EMPRESS SHÔKEN 
FUND

1977 - 1981

(in Swiss francs)

Allocations 1977 1978 1979 1980 1981 Total

Chile
Morocco 
Pakistan
Philippines 
Central Afri
can Republic 
Tunisia

25000.—
25 000.—
25000.—
30000.—

20000.—
25000.- 150 000.-

Colombia 23 000.—
Egypt 25 000.—
Fiji 25000.—
Lebanon 21000.-
Liberia 15000.—
Sudan 25000.—
Trinidad & Tobago 17 000.- 151 000.-

Burma
Chile 
Jordan 
Nicaragua
Niger 
Thailand

25 000
30 000
15 000
40 000 
30000.
40 000. 180 000.-

Afghanistan
El Salvador
Haiti
Pakistan
Syrian Arab Republic 
Senegal

30000.—
40 000.—
40000.—
10000.-
35000.—
25000.- 1 80 000.-

Bangladesh 30000.—
Egypt 45 000.—
Mauritius 25 000.—
Panama 25000.—
People's Dem. Rep. of Laos 50000.— 1 75 000.-

836 000.-
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Empress Shôken Fund
BALANCE SHEET AS AT DECEMBER 31, 1980 (expressed in Swiss Francs)

ASSETS SFr.

Securities in portfolio
bonds in Swiss Francs 1,865,970.10

(market value: SFr. 1,926,900.—)
bonds in foreign currencies 677,035.30

(market value: Fr.s. 643,900.—) 2,543,005.40

Fixed deposits:
Banque Hypothécaire du
Canton de Genève.......................... 29,311.03
Crédit Suisse, Luxembourg..........  300,000.—
Crédit Suisse, Zurich
(DM 300,000.—)................................. 272,760.—

602,071,03

Debtor
Account receivable,
withholding tax recoverable..........  14,375.80

Cash at Bank
Messrs. Hentsch & Cie, Genève . .. 15,028.60
Crédit Suisse, Genève....................  19,999.50

__ 35,028.10
Total of assets.................................... 3,194,480.33

LIABILITIES AND OWN FUNDS SFr.

Capital as 1.1.1980 2,829,510.73
Plus: Contributions from Japanese
visitors ................................................  1,432.80

Funds available 
at 31. 12. 1980

Provisions:
Reserve against fluctuations....................................
for administrative expenses

Balance carried forward from
the previous year............................ 17,600.92
Transfer from the income state
ment as per the statutes.................. 9,161.14

26,762.06
Less:
Administrative expenses for the
year 1980 ........................................ 6,744.75

Commitments
Allocations to be withdrawn ............ 68,013.15
League of Red Cross Societies..........  31,298.28

Total of liabilities

SFr.

2,830,943.53

176,845.56

67,362.50

20,017.31

99,311.43

3,194,480.33



SITUATION OF INVESTMENTS AS AT31 DECEMBER 1980

ai

SECURITIES
NOMINAL 

VALUE
PURCHASE 

PRICE 
Fr.s.

MARKET 
VALUE 

Fr.s.

REDEMPTION 
POSSIBLE IN

5 % Crédit Suisse, Zurich, variable 1980/92 SFr. 50 000.— 50 000.— 50 250.— 100 Va % Febr. 1988
43/. °/o Union Bank of Switzerland 1980/83 SFr. 200 000.— 200 300.— 200 000.— 100 % July 1983
51/b °/o Sumitomo Electric, convert. 1980/86 SFr. 100 000.— 100 300.— 121 000.— 121 °/o Aug. 1984
37/a °/o Fujitsu Ltd., convert. 1979/84 SFr. 100 000.— 100 166.— 125 000.— 125 % Sept. 1984
35/8 °/o Kitasawa Valve Co. Ltd., convert. 1978/83 SFr. 100 000.— 101 675.— 105 000.— 105 % Sept. 1983
53/. % Sharp Corp., Osaka, convert. 1980/85 SFr. 100 000.— 100 300.— 124 250.— 124 Va % Oct. 1981
43/a °/o Dainichi Seika Co. Ltd. 1977/82 SFr. 100 000.— 100 000.— 95 500.— 951/2 % Dec. 1981
71/. °/o Fujita Corp. Kogyo 1976/81 SFr. 200 000.— 200 000.— 200 000.— 100 % Febr. 1981
53/. °/o Best Denki, Japan 1980/85 SFr. 150 000.— 150 450.— 145 500.— 97 °/o July 1982
63/. °/o Japan Development Bank 1970/85 SFr. 400 000.— 402 480.— 412 000.— 103 % May 1981
61/î °/o Worldbank, Washington 1971/86 SFr. 160 000.— 160 000.— 164 800.— 103 % July 1981
45/a % Worldbank, Washington — May 1979/89 SFr. 200 000.— 200 300.— 182 000.— 91 °/o May 1984

1 865 971.— 1 925 300.—

5’/î °/o Toyo Rubber Industry Co. Ltd. 1978/83 DM. 100 000.— 86 756.— 80 729.— 89Vz °/o Oct. 1981
6V2 °/o Nippon Kokan K.K. 1979/84 DM. 100 000.— 90 571.— 82 803.— 91,80 0/0 April 1984
4 °/o Kansai El. Power, convert. 1979/84 DM. 200 000.— 161 182.— 164 795.— 91,35 °/o April 1984
8 °/o The Netherlands 1977/87 DFL. 200 000.— 165 339.— 155 145.— 93,80 °/o Aug. 1982

l01/4 % Ennia Assur. Co., NL 1980/90 DFL. 200 000.— 173 187.— 160 438.— 97 °/o July 1984
677 035 — 643 910.—

TOTAL 2 543 006.— 2 569 210.—

Bank Deposits
Banque Hypothécaire du Canton de Genève 29 311.— at six months’ notice 3.5%
Crédit Suisse, Luxembourg 300 000.— 05.11.80 — 05.02.81 5.125%
Crédit Suisse, Zurich DM 300 000 à

90.92% 272 760.— 28.11.80 — 30.01.81 9%
TOTAL 602 071.—



STATEMENT OF INCOME AND EXPLENDITURE FOR THE YEAR 
ENDED DECEMBER 31, 1980.

INCOME SFr.

Interest income from bonds................................................... 136,566.05
Interest in bank deposits......................................................... 46,656.69

183,222.74

EXPENSES

5 % of total income above transferred to the Provision for
administrative expenses (articles 7 of the statutes of the
Fund)........................................................................................ 9,161.14

RESULT

Excess of income over expenditure for 1980 ......................... 174,061.60

STATEMENT OF APPROPRIATION
Balance carried forward from previous year......................... 212,783.96

Less:

Fifty-ninth distribution of income for the year 1978 to seven
National Societies .................................................................. 180,000.—
Allocation to the reserve against fluctuations....................... 30,000.— 210,000.—

Unused balance...................................................................... 2,783.96

Excess of income over expenditure for the year 1980............ 174,061.60

Balance as at December 31, 1980 as per balance sheet.......... 176,805.56

AUDITORS' REPORT concerning the EMPRESS SHÔKEN FUND

The accounts of the Empress Shôken Fund have been audited by la 
Société Fiduciaire Ofor SA. The financial report is obtainable from the 
League of Red Cross Societies.
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